
 

 

 

Celsion Corp. Cancer Medications, Insider Buying and Analysis 

Celsion Corp. (NASDAQ: CLSN), is an oncology drug development company focused on developing a 
portfolio of innovative cancer treatments, including directed chemotherapies, DNA-mediated 
immunotherapy and RNA- based therapies.  
 
During January, 2017 CLSN announced positive interim results for its Phase 1b study, OVATION, 
assessing IL-12 gene-mediated immunotherapy GEN-1, combined with standard-of-care chemotherapy, 
in patients with advanced/metastatic ovarian cancer. As per management, these results provide strong 
clinical evidence for the potential of GEN-1 in ovarian cancer. Celsion plans to complete enrollment & 
release of final data by Q2 2017.  
 
In the recent past, Celsion reported several Insider transactions. Multiple company employees are 
engaged in significant insider trading, including Director Martinez Alberto R Jr, who acquired 45,000 
shares worth $9,450 during February 2017. Following this transaction, Alberto Martinez’s holding in the 
company increased by 44.96% to a total of $14.32K. Also, during October, 2016 Chairman, President and 
CEO, Tardugno Michael H, purchased 10,000 common shares in the open market. There have been ~11 
insider trades in total for the company in past 12 months. Notwithstanding the surge in insider trading in 
the recent past, institutional investors still hold around $2 million or 17.7% in CLSN stock. 
 
For Q3, CLSN reported EPS of $-0.23, lower than the consensus estimate of -0.20 by $0.03. The company 
had revenue of $0 million for the quarter. The management expects to declare fiscal fourth quarter 
financial results on March 16, 2017. The company is expected to report earnings of -0.18 per share for 
the current quarter, with the consensus revenue range between $0.1M and $0.12M.  
 
Also, on February 15, 2017, Celsion announced pricing of a public offering with expected total gross 
proceeds of approximately $5.0 million. The offering is expected to close on or about February 21, 2017 
& net proceeds are likely to fund clinical trials, working capital and general corporate purposes. This has 
led to significant decline in company’s share price in the recent past.  
 
Description & about the Company: 

Celsion was founded in 1982 and is a Delaware corporation. It is a fully-integrated oncology company 
focused on developing a portfolio of innovative cancer treatments, including directed chemotherapies, 
immunotherapies and RNA- or DNA-based therapies. Celsion has research, license or commercialization 
agreements with leading institutions such as the National Institutes of Health, Duke University Medical 
Center, University of Hong Kong, and North Shore Long Island Jewish Health System. 
 
It does not currently own or operate manufacturing facilities for the production of preclinical, clinical or 
commercial quantities of any of its product candidates. CLSN currently contracts with third party 



contract manufacturing organizations (“CMOs”) for preclinical and clinical trial supplies, and they expect 
to continue to do so to meet the preclinical and any clinical requirements of its product candidates.  
 
 Celsion is working to develop and commercialize more efficient, effective and targeted oncology 
therapies based on its technologies, with the goal of developing novel therapeutics that maximize 
efficacy while minimizing side-effects common to cancer treatments. 
 
 
It recently announced data from the fourth cohort of patients in its Phase Ib dose escalating clinical trial 
(the OVATION Study) combining GEN-1, the Company's IL-12 gene-mediated immunotherapy, with the 
standard of care for the treatment of newly-diagnosed patients with Stage III and IV ovarian cancer who 
will undergo neoadjuvant chemotherapy followed by interval debulking surgery. In the first twelve 
patients dosed in the OVATION Study, GEN-1 plus standard chemotherapy produced impressive results, 
with no dose limiting toxicities and highly promising efficacy signals. 
 
As per management, these early results have impressed Celsion investigators which accounts for the 
rapid patient accrual in the study. The consistency and robust nature of the data across all four cohorts 
and the encouraging clinical responses underscore the potential of GEN-1 to serve as an effective, safe 
IL-12 immunotherapy in ovarian cancer. 
 
The company anticipates completion of enrollment in the fourth and final patient cohort in the coming 
quarter. In parallel, management is collecting full translational data from the study, which they expect to 
report in the first half of 2017. 
 

 
Source: Investor presentation 
 
In a recent press release, Celsion also announced that it will present two posters at the American Society 
of Clinical Oncology (ASCO) – Society for Immunotherapy of Cancer (SITC) Clinical Immuno-Oncology 



Symposium being held from February 23 – 25, 2017 in Orlando, FL.  The symposium will focus on the 
latest clinical and translational research in immuno-oncology and the implications for clinical care.  The 
first poster will report clinical results from the Phase Ib dose escalating clinical trial (the OVATION Study) 
combining GEN-1.  The second poster will report translational data from the OVATION Study and 
previous GEN-1 clinical trials.  The posters will be presented by Khursheed Anwer, Ph.D., CLSN’s 
executive vice president and chief science officer. 
 
 
 
 Key Stock Influences: 
Some key influences that might govern future stock price performance include: 
 
(1)    Timely completion of enrollment in the fourth and final patient cohort in the coming quarter. 
 
(2) CLSN is still a pre-commercial stage biopharmaceutical company and has not yet generated 
meaningful revenue and will likely operate at a loss as it grows its market position and seeks ways to 
monetize it.  Therefore, any time or cost overrun in its ongoing R&D activities and the impact on its 
business & financial profile will remain a key business sensitivity factor. 
 
(3) Celsion is burning through cash as it continues to spend on research development, which means it 
will need to access outside funding to continue operating. This is likely to lead to significant dilution. In 
fact, the company’s shares declined significantly in response to the recent announcement of its public 
offering of ~21.7M shares of common stock at $0.23 per share. 
 
Earnings Review: 
 
For the quarter ended September 30, 2016, Celsion reported a net loss of $6.4 million, or $(0.23) per 
share, compared to a net loss of $4.3 million, or $(0.19) per share, in the same period of 2015. Operating 
expenses were $5.7 million in the third quarter of 2016 compared to $4.4 million in the same period of 
2015.  For the nine month period ended September 30, 2016, the Company reported a net loss of $16.7 
million, or $(0.66) per share, compared to $16.9 million, or $(0.79) per share, in the same nine month 
period of 2015.   

 
Cash Flow & Balance Sheet: 
 
The Company ended the third quarter of 2016 with $8.7 million of total cash, investments and accrued 
interest on these investments, which included the proceeds of a $6 million registered direct offering 
completed during the second quarter. CLSN has an estimated cash usage per month of ~$1.5 million. 
 
Its Current ratio for most recent quarter was 0.90. Total debt to equity ratio of the company for the 
most recent quarter is 0.34 while Long term debt to equity ratio for same time period is 0.00. 
 
Notwithstanding the surge in insider trading in the recent past, institutional investors still hold around 
$2 million or 17.7% in Celsion stock. Blackrock Institutional Trust Company, N.A. owns $381 thousand in 
Celsion Corporation, which represents roughly 3.4% of the company’s market cap and approximately 
19.05% of the institutional ownership. Second largest owner, Sabby Management, Llc, owns 894,406 
shares of the stock are valued at $347 thousand. The third largest holder is Renaissance Technologies 



Llc, which currently holds $266 thousand worth of this stock and that ownership represents nearly 
2.37% of its market capitalization. 
 

Stock Performance 

 

On Friday, February 17th, 2017, CLSN shares surged by 9.51% to $0.25 on an average volume of 2.76M 

shares exchanging hands. Market capitalization is $ 8.54M. The current RSI is 37.7. 

In the past 52 weeks, shares of CLSN have traded as low as $0.19 and as high as $1.78. 

At $0.25, shares of CLSN are trading below their 50-day moving average (MA) at $0.40 and 20-day MA at 

$0.36. 

The present support and resistance levels for the stock are at $0.23 & $0.30 respectively.  

 

 

Traders News Source Mission Statement 

We strive to highlight the future potential as well as the inherent risk in each small cap company we 

cover while remaining neutral as a leading third-party equity research firm. Please read our privacy 

policy and full disclaimer below as we do have another operating segment beyond equity research. 

 



***Receive updates and real time small cap stock profiles from 

Traders News Source by sending a text from your mobile phone to the 

number “25-827” with the word “Traders” as the message.   

Opt out anytime by replying “Stop”  

Our group is up over 200% since December with five trade alerts. Be ready our next feature 

small cap profile will be issued via email and text soon. 

 

Disclaimer  

Traders News Source is a wholly owned subsidiary of Traders News Source LLC, herein referred to as TNS LLC.  

Traders News Source has not been compensated for this report by anyone and the opinions if any are that of the 

author Vikas Agrawal, CFA. Author’s Disclosure: I have no positions in any stocks mentioned, and no plans to 

initiate any positions within the next 72 hours. I, wrote this article myself, and it expresses my own opinions. I have 

no business relationship with any company whose stock is mentioned in the article.   

 

This web site, published by TNS LLC, and is an investment newsletter that is built on the premise of assisting 

individual investors in learning about investing. Our goal as publishers of financial information is to provide 

research and analysis of investments to our subscribers. TNS LLC does not give buy or sell recommendations. We 

do purchase distribution rights from analyst, financial writers and bloggers for a fee that may be licensed to issue 

price targets and recommendations. Furthermore, we encourage you to speak to a licensed professional prior to 

making an investment in any type of publicly traded security. 

 

We do sell advertising to other companies including brokerage firms, web sites, publicly traded issuers, investor 

relations firms, and investment publications, among others. TNS LLC makes no warranty as to the policies of these 

organizations, and in no way endorses their offers, services, or the content of their advertisements. 

 

When an advertiser is a publicly traded company or a third party acting on behalf of a public company, we fully 

disclose all compensation in the email advertisement. Such disclosure is included in a disclosure statement in each 

of the advertisements sent via email. 

 

17B Disclosure 

Our reports/releases are a commercial advertisement and are for general information purposes ONLY. We are 

engaged in the business of marketing and advertising companies for monetary compensation. Never invest in any 

stock featured on our site or emails unless you can afford to lose your entire investment. The disclaimer is to be 

read and fully understood before using our services, joining our site or our email/blog list as well as any social 

networking platforms we may use. 

 



PLEASE NOTE WELL: TNS LLC and its employees are not a Registered Investment Advisor, Broker Dealer or a 

member of any association for other research providers in any jurisdiction whatsoever. 

 

Release of Liability: Through use of this website viewing or using you agree to hold TNS LLC, its operator’s owners 

and employees harmless and to completely release them from any and all liability due to any and all loss 

(monetary or otherwise), damage (monetary or otherwise), or injury (monetary or otherwise) that you may incur. 

The information contained herein is based on sources which we believe to be reliable but is not guaranteed by us 

as being accurate and does not purport to be a complete statement or summary of the available data. TNS LLC 

encourages readers and investors to supplement the information in these reports with independent research and 

other professional advice. All information on featured companies is provided by the companies profiled, or is 

available from public sources and TNS LLC makes no representations, warranties or guarantees as to the accuracy 

or completeness of the disclosure by the profiled companies. None of the materials or advertisements herein 

constitute offers or solicitations to purchase or sell securities of the companies profiled herein and any decision to 

invest in any such company or other financial decisions should not be made based upon the information provide 

herein. Instead TNS LLC strongly urges you conduct a complete and independent investigation of the respective 

companies and consideration of all pertinent risks. Readers are advised to review SEC periodic reports: Forms 10-

Q, 10K, Form 8-K, insider reports, Forms 3, 4, 5 Schedule 13D. 

 

TNS LLC is compliant with the Can Spam Act of 2003. TNS LLC does not offer such advice or analysis, and TNS LLC 

further urges you to consult your own independent tax, business, financial and investment advisors. Investing in 

micro-cap and growth securities is highly speculative and carries an extremely high degree of risk. It is possible that 

an investor’s investment may be lost or impaired due to the speculative nature of the companies profiled. 

 

The Private Securities Litigation Reform Act of 1995 provides investors a ‘safe harbor’ in regard to forward-looking 

statements. Any statements that express or involve discussions with respect to predictions, expectations, beliefs, 

plans, projections, objectives, goals, assumptions or future events or performance are not statements of historical 

fact may be “forward looking statements”. Forward looking statements are based on expectations, estimates, and 

projections at the time the statements are made that involve a number of risks and uncertainties which could 

cause actual results or events to differ materially from those presently anticipated. Forward looking statements in 

this action may be identified through use of words such as “projects”, “foresee”, “expects”, “will”, “anticipates”, 

“estimates”, “believes”, “understands”, or that by statements indicating certain actions & quote; “may”, “could”, 

or “might” occur. 

 

Understand there is no guarantee past performance will be indicative of future results. In preparing this 

publication, TNS LLC has relied upon information supplied by its customers, publicly available information and 

press releases which it believes to be reliable; however, such reliability cannot be guaranteed. Investors should not 

rely on the information contained in this website. Rather, investors should use the information contained in this 

website as a starting point for doing additional independent research on the featured companies. The 

advertisements in this website are believed to be reliable, however, TNS LLC and its owners, affiliates, subsidiaries, 

officers, directors, representatives and agents disclaim any liability as to the completeness or accuracy of the 

information contained in any advertisement and for any omissions of materials facts from such advertisement. TNS 

LLC is not responsible for any claims made by the companies advertised herein, nor is TNS LLC responsible for any 

other promotional firm, its program or its structure. 



 


