
 

 

This Week's Potential Breakout Alert: New Horizon Aircraft Ltd (NASDAQ: HOVR) 

 

Disruptive Aerospace Technology 

Massive $500m LOI Backlog 

Estimated float 12m with about 50% held by insiders 

Been identified as the Tesla of eVTOL (electric vertical take-off and landing) 

Chart Setup 

New Horizon Aircraft Ltd (NASDAQ: HOVR) 

New Horizon Aircraft Ltd. (NASDAQ: HOVR) is showing some promising signs of a potential 

near-term breakout. As of Friday, September 6th, 2024, the price climbed around 8.68% with the 

last trade at $1.00/share. 

Given its recent public offering (January 2024) and capital influx, combined with rising interest 

in the eVTOL (electric vertical take-off and landing) space, the company could experience a 

significant move as investor sentiment continues to strengthen. 

Chart Setup 

The 20 DMA has recently crossed above the 50 DMA with the stock currently trading above 

both moving averages. 

The 200 DMA is currently sitting at $3.01/share with a potential gap fill at $4.58/share. 

52-week high $12.14/share. 



 

Key Support and Resistance Levels: 

Support Level: Around $0.88 to $0.93. If the stock falls below this zone, the next critical support 

level could be near $0.52. 

Resistance Level: The immediate resistance is at $1.00. A breakout above this level might propel 

the stock towards a new target around $1.57/share. 

These levels are driven by current market interest and buyer activity, which could support 

upward momentum. However, with its recent volatility, careful monitoring of price action 

around these levels is advisable for near-term breakout potential as mentioned. 

  

Share Structure 



 

Source: Yahoo Finance 

  

Cash Position 

The company has 11.1 months of cash left based on quarterly cash burn of -$0.83M and 

estimated current cash of $3.1M. 

Estimated Float 12.8m with nearly 50% held by insiders. 

Source: DilutionTracker 

  

Backlog and Technology 

New Horizon Aircraft Ltd. (NASDAQ: HOVR) has Been Called the Tesla of eVTOL (electric 

vertical take-off and landing) 

$500 Million Backlog via LOI with JetSetGo for up to 100 Aircraft (Full Article) 

https://jetsetgo.in/fleets
https://www.globenewswire.com/news-release/2024/04/16/2863613/0/en/Horizon-Aircraft-Provides-Corporate-Update.html


 

Side by Side Comparison to the Competition  

 



 

Proprietary Technology 

 

  

Meeting Critical Needs with the Cavorite X7 

When we talk about game-changing innovations in the aviation world, Horizon Aircraft is 

aiming higher than just providing a cool new way for a few wealthy people to skip the traffic. 



They’re setting their sights on something much bigger—making real, tangible impacts on 

people’s lives. The Cavorite X7 isn’t just about convenience; it’s about transforming regional 

transportation for sectors that need it the most. 

Revolutionizing Medical Transport 

The Cavorite X7’s design has the potential to save lives. With its flexibility, agility, and spacious 

cabin, this aircraft can be a critical asset in emergency medical services. Imagine being able to 

medevac seriously injured patients from remote or hard-to-reach areas to the hospital in half the 

time of a conventional helicopter. Not only that, but the X7 can also transport vital organs and 

life-saving medications faster than ever, meaning precious time is saved when it matters most. 

Disaster Response, Reinvented 

As climate change continues to intensify storms, wildfires, and other natural disasters, rapid 

response is more important than ever. The X7 is poised to play a pivotal role in disaster relief. Its 

speed and versatility make it perfect for delivering supplies, aiding in search-and-rescue 

operations, and providing support to regions devastated by hurricanes, tornadoes, floods, and 

more. It’s a perfect complement to existing state and federal disaster operations, adding a 

powerful tool to the response arsenal. 

Built for Business and Beyond 

Beyond emergency services, the Cavorite X7 shines in commercial and personal travel. Its long 

range and safety features make it ideal for city-to-city trips, connecting regions that are 

underserved by traditional transportation. Whether it's shuttling passengers or delivering time-

sensitive cargo, this aircraft is positioned to fill the gap in regional transportation needs—

especially in remote areas that often lack consistent services. 

A New Tool for Municipalities 

Cities can also benefit from the versatility of the Cavorite X7. From monitoring traffic and 

coordinating emergency responses to crowd surveillance and even search missions for missing 

persons in wilderness areas, the X7 offers a nimble, cost-effective solution for municipal tasks. It 

can even assist in evacuation efforts during severe weather conditions—another area where time 

is of the essence. 

Leading the Charge in Sustainable Aviation 

Horizon Aircraft isn’t just thinking about the present—they’re laying the groundwork for a more 

sustainable future. The Cavorite X7 currently operates as a hybrid-electric aircraft, significantly 

cutting greenhouse gas emissions compared to traditional aircraft. But they’re not stopping there. 

The team is exploring the next frontier of aviation tech—more efficient batteries and even 

hydrogen power. While other companies rely on massive, resource-heavy lithium batteries, 

Horizon is charting a smarter path forward. 



For more information on HOVR: https://www.horizonaircraft.com/ 

We’re always on the lookout for innovations that not only have growth potential but also make a 

difference in the world. The Cavorite X7 by Horizon Aircraft is exactly that—a leap forward in 

aviation that could redefine how we approach transportation in critical sectors. Stay tuned as this 

one takes off—literally! 

 

Happy trading! 

The Team 

 

 

Privacy Policy and Disclaimer 

 

Your Consent 

 

By using our site, you consent to our online privacy policy and disclaimer. 

 

Do we disclose any information to outside parties? 

 

We do not sell your information to anyone. 

https://www.horizonaircraft.com/


 

What information do we collect? 

 

We collect information from you when you subscribe to our newsletter or fill out a form on one of our social platforms. This includes 

your email address and or mobile phone number. 

 

When registering on our site, as appropriate, you may be asked to enter your: e-mail address and or mobile number. 

 

What do we use your information for? 

 

When we collect your email or mobile number it is used for one purpose to send you the information you requested about small 
caps. Please read our disclaimer carefully before viewing our emails. 

 

Your information, whether public or private, will not be sold, exchanged, transferred, or given to any other company for any reason, 

other than our CRM providers for the express purpose of delivering the information on stocks that you requested. 

 

We send periodic emails. 

 

The email address you provide may be used to send you information, the small cap reports you requested, respond to inquiries, 

and/or other requests or questions. 

 

How do we protect your information? 

 

We implement a variety of security measures to maintain the safety of your personal information when you enter, submit, your 

email address. We use secure third parties to send email and sms messages to you. 

 

Because we value your privacy, we have taken the necessary precautions to be in compliance with the California Online Privacy 

Protection Act. 

 

Online Privacy Policy 

 



This online privacy policy applies to information collected through our website and social media platforms. 

 

 

Contacting Us 

 

 

If there are any questions regarding this privacy policy or disclaimer you may reply to this email. 

 

Editor@TradersNewsSource.com 

 

 

 

Disclaimer 

 

Traders News Source is a wholly owned subsidiary of Media Source LLC, herein referred to as TNS LLC. 

 

This website / media webpage is owned, operated and edited by Media Source LLC. Any wording found on this website / media 
webpage or disclaimer referencing to “I” or “we” or “our” or “TNS LLC” refers to Media Source LLC. This website / media webpage 
is a paid advertisement, not a recommendation nor an offer to buy or sell securities. Our business model is to be financially 
compensated to market and promote public companies. By reading our website / media webpage you agree to the terms of our 
disclaimer, which are subject to change at any time. 

 

Our reports/releases are a commercial advertisement and are for general information purposes ONLY. We are engaged in the 
business of marketing and advertising companies for monetary compensation. Never invest in any stock featured on our site or 
emails unless you can afford to lose your entire investment. Note, we periodically conduct interviews and issue stock alerts that we 
are not compensated for, these are issued for the purpose of building our brands. The disclaimer is to be read and fully understood 
before using our services, joining our site or our email/blog list as well as any social networking platforms we may use. TNS LLC’s 
business model is to receive financial compensation to promote public companies. To conduct investor relations advertising, 
marketing and publicly disseminate information not limited to our Websites, Email, SMS, Push Notifications, Influencers, Social 
Media Postings, Ticker Tags, Press Releases, Online Interviews, Podcasts, Videos, Audio Ads, Banner Ads, Native Ads, Responsive 
Ads. This compensation is a major conflict of interest in our ability to be unbiased regarding the publicly traded entities mentioned 
here. Therefore, this communication should be viewed as a commercial advertisement only. We have not investigated the 
background of the hiring third party or parties. The third party, profiled company, or their affiliates likely wish to liquidate shares of 
the profiled company at or near the time you receive this communication, which has the potential to hurt share prices. Frequently 
companies profiled in our alerts may experience a large increase in volume and share price during the course of investor relations 
marketing, which may end as soon as the investor relations marketing ceases. Our emails may contain forward-looking statements, 
which are not guaranteed to materialize due to a variety of factors. We do not guarantee the timeliness, accuracy, or completeness 
of the information on our website / media webpage. The information in our website / media webpage is believed to be accurate and 

correct but has not been independently verified and is not guaranteed to be correct. 



 

Please Note: TNS LLC and its employees are not a registered investment advisor, Broker Dealer or a member of any association for 

other research providers in any jurisdiction whatsoever. 

 

Release of Liability: Through use of this website viewing or using you agree to hold TNS LLC, its operator’s , owners and employees 
harmless and to completely release them from any and all liability due to any and all loss (monetary or otherwise), damage 
(monetary or otherwise), or injury (monetary or otherwise) that you may incur. The information in our website / media webpage is 
believed to be accurate and correct but has not been independently verified and is not guaranteed to be correct. We have been 
compensated ten thousand dollars cash via bank wire for our coverage of HOVR beginning on 09/08/2024 lasting through 
09/09/2024. We do not hold any form of equity in HOVR. The information is collected from public sources, such as the profiled 
company’s website and press releases, but is not researched or verified in any way whatsoever to ensure the publicly available 
information is correct. Furthermore, TNS LLC often employs independent contractor writers who may make errors when researching 
information and preparing these communications regarding profiled companies. Independent writers’ works are double-checked and 
verified before publication, but it is certainly possible for errors or omissions to take place during editing of independent contractor 
writer’s communications regarding the profiled company(s). You should assume all information in all of our communications is 
incorrect until you personally verify the information, and again are encouraged to never invest based on the information contained 
in our written communications. The information in our disclaimers is subject to change at any time without notice. Some of our 
claims regarding gains could be based on intra-day, pre-market and after-hours trading data. 

 

 

All information on featured companies is provided by the companies profiled or is available from public sources and TNS LLC makes 
no representations, warranties or guarantees as to the accuracy or completeness of the disclosure by the profiled companies. None 
of the materials or advertisements herein constitute offers or solicitations to purchase or sell securities of the companies profiled 
herein and any decision to invest in any such company or other financial decisions should not be made based upon the information 
provide herein. Instead TNS LLC strongly urges you conduct a complete and independent investigation of the respective companies 
and consideration of all pertinent risks. Readers are advised to review SEC periodic reports: Forms 10-Q, 10K, Form 8-K, insider 
reports, Forms 3, 4, 5 Schedule 13D. 

 

TNS LLC is compliant with the Can Spam Act of 2003. TNS LLC does not offer such advice or analysis, and TNS LLC further urges 
you to consult your own independent tax, business, financial and investment advisors. Investing in small and micro-cap growth 
securities is highly speculative and carries an extremely high degree of risk. It is possible that an investors investment may be lost 

or impaired due to the speculative nature of the companies profiled. 

 

The Private Securities Litigation Reform Act of 1995 provides investors a safe harbor in regard to forward-looking statements. Any 
statements that express or involve discussions with respect to predictions, expectations, beliefs, plans, projections, objectives, 
goals, assumptions or future events or performance are not statements of historical fact may be forward looking statements. 
Forward looking statements are based on expectations, estimates, and projections at the time the statements are made that involve 
a number of risks and uncertainties which could cause actual results or events to differ materially from those presently anticipated. 
Forward looking statements in this action may be identified through use of words such as projects, foresee, expects, will, 
anticipates, estimates, believes, understands, or that by statements indicating certain actions & quote; may, could, or might occur. 
Understand there is no guarantee past performance will be indicative of future results. 

 

In preparing this publication, TNS LLC has relied upon information supplied by its customers, publicly available information, and 
press releases which it believes to be reliable; however, such reliability cannot be guaranteed. Investors should not rely on the 
information contained in this website. Rather, investors should use the information contained in this website as a starting point for 
doing additional independent research on the featured companies. The advertisements in this website are believed to be reliable, 
however, TNS LLC and its owners, affiliates, subsidiaries, officers, directors, representatives and agents disclaim any liability as to 
the completeness or accuracy of the information contained in any advertisement and for any omissions of materials facts from such 

advertisement.  



 

TNS LLC is not responsible for any claims made by the companies advertised herein, nor is TNS LLC responsible for any other 

promotional firm, its program or its structure. 

 

 


